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Energy Efficiency:
LACROIX confirms its growing momentum
in the Heating Networks and Building Management Systems markets

In a context of energy transition and rising energy costs, the market for remote management solutions for
heating networks and Building Management Systems shows strong growth potential.

Urbanization, decarbonization, and energy price volatility are reinforcing this momentum, further supported
by public policies. In France, the number of district heating networks has doubled in 10 years, surpassing
1,000 networks in 2023, with more than 50,000 substations.

On the Building Management Systems (BMS) and Building Automation Systems (BAS) side, the BACS
decree (Building Automation & Control Systems) mandates the automation of commercial buildings
starting January 1st, 2025. However, only 15% were equipped in 2024, revealing a highly underexploited
market (source: GIMELEC).

With its lean, reliable, and interoperable IloT solutions, LACROIX is ideally positioned to capture this
growth.

Thus, the HVAC segment (Heating, Ventilation, Air Conditioning) of the Environment activity, which
recorded a Compound Annual Growth Rate (CAGR) of 10% over the 2021-2024 period, has seen a
significant sales acceleration in early 2025, allowing the Group to target a record year in this segment.

With more than 20 years of expertise in HVAC infrastructure management markets and technological
synergies within its Environment activity, LACROIX's loT solutions cover the entire equipment chain from
sensors to secured software platforms.

Backed by a service model recognized for its proximity and tailored support, this end-to-end solutions
offering makes LACROIX a trusted partner for major private operators such as ENGIE Solutions or
DALKIA, who rely on LACROIX solutions to digitize and secure their operating networks.

In addition to its growth in the French market, LACROIX can also rely on its two subsidiaries in Italy and
Spain, as well as its network of “channel partners,” to position and market its HVAC offerings across
Europe.

This international development is one of the strategic pillars of the Group's 2027 roadmap.

“The current momentum around district heating networks and building management systems confirms the
rise of this strategic market for LACROIX. Our ambition is to meet it with useful, reliable, and cybersecure
solutions, as well as with close, hands-on support that reflects our company culture.

By leveraging the technological and commercial synergies of our Environment activity, we are accelerating
our commercial deployment and are able to respond to market demands by providing our clients with
robust, simple, and competitive solutions designed to address their operational challenges” added Vincent
Bedouin, Chairman and CEO of LACROIX Group
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Upcoming reports
Q1 2025 Revenue: May 15, 2025 after market close

Visit our investor relations page to find financial information:
https://www.lacroix-group.com/investors

About LACROIX

Convinced that technology must contribute to simple, sustainable, and safer environments,
LACROIX supports its customers in developing more sustainable living ecosystems, thanks to useful,
robust, and secure electronic equipment and connected technologies.

As a listed, family-owned midcap with a €636 million revenue in 2024, LACROIX combines agile
innovation, industrialization capacity, cutting-edge technological know-how and a long-term vision to meet
environmental and societal challenges through its activities: Electronics and Environment.

Ranked among the TOP 50 worldwide and TOP 10 European EMS, the activity Electronics, the
Group's industrial backbone, designs and manufactures industrial loT solutions (hardware, software, and
cloud) and electronic equipment for the automotive, industrial, connected homes and buildings (HBAS),
avionics and defense, and healthcare sectors.

Through its activity Environment, LACROIX also supplies secure and connected electronic
equipment and loT solutions to optimize the management of water networks, heating, ventilation, and air
conditioning installations, as well as smart grids and public lighting networks.
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